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that the economic power which has enabled this vast
effort to be made was not a thing which inherently
and inalienably belonged to Britain. It was a power
which had to be won and to be redeemed from the
very jaws of destruction. It was a position which
could only have been attained by the patience, the
perseverance and the faith which marked the direc-
tion of British economic policy in the first half of the
present decade.